Loan Modification Proposal

	Loan Number:      
Request to Modify to the Following Terms:


	Current Existing Balance:
	$     

	Current Fair Market / New Principal Balance:
	$     

	Principal Balance Reduction:
	$     

	
	

	Current Interest Rate:
	      %

	Requested Fixed Interest Rate:
	      %

	
	

	Amortization Remaining:
	       years

	Requested Amortization:
	 30 years

	
	

	Previous Payment:
	$     

	New Payment
	$     

	
	

	Disposable Income for Housing: (income vs Expense worksheet)
	$     

	
	

	Disposable Income Post Modification:
	$     

	
	

	Comparable Homes Foreclosure Listing Price:
	$     

	
	

	State Timeframe to Repossess Property:
	12 Months

	
	

	Late Fees / Penalties:
	Forgiven / Waived

	
	

	Late Balance:
	Included in New Principal Balance

	
	

	Market Rent for Similar House in Neighborhood:
	$     

	
	

	Requested Next Payment Date / Forbearance:
	      

	
	

	
	


